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1. Main points

® The total value of shares held in quoted UK-domiciled companies listed on the London Stock Exchange
(LSE) was £2.54 trillion at the end of 2024.

® Qverseas investors continued to increase their holdings, with the proportion of UK shares owned by the
rest of the world reaching a record high of 58.8% in 2024, up from 57.7% in 2022.

® UK-resident individuals held 11.6% of quoted shares, which is an increase of 0.8 percentage points from
2022; these holdings were valued at £295.0 billion — a record-high value.

® Banks expanded their holdings to a record 3.6%, which is an increase of 0.2 percentage points compared
with 2022; the previous record was 3.5% in 2008, after which the level fell before starting to increase again
from 2016 onwards.

®* The UK government continued to reduce its investment in UK banks following the 2008 financial crisis;
public sector holdings of UK quoted shares stood at 0.2% at the end of 2024; these holdings were
valued at £4.7 billion, a decrease of 0.4 percentage points compared with 2022 when the value of holdings
were £13.5 billion.

®* The long-standing trend of overseas investors increasing their share of UK quoted equities continued, with
a record high 58.8% held by overseas beneficiaries in 2024, up from 57.7% in 2022; beneficiaries in the
United States held £693.9 billion in 2024, which is the largest proportion of UK quoted shares of any
country outside the UK and is over half the estimated £1 trillion of UK quoted shares that are owned
domestically.

2 . Data on ownership of UK quoted shares

Ownership of UK Shares
Dataset | Released 29 January 2026
Additional reference tables for ownership of quoted UK shares.

3 . Data sources and quality

Measuring the data

This biennial bulletin provides estimates of holdings of ordinary shares in UK domiciled quoted companies by
sector of beneficial ownership. Analysis in this bulletin only includes companies listed on the London Stock
Exchange (LSE) whose country of incorporation is listed as UK according to the LSE.

Share ownership is measured using data from Euroclear (CREST), which is the electronic settlement system for
equity share trading and further analysis of share registers. The majority of shares, in terms of value, are held in
multiple-ownership pooled accounts (51.9% at the end of 2024). The shares have been allocated to individual
beneficial owners using further analysis of share registers. To identify an estimate of the true beneficiary of these
pooled accounts, a sample of the accounts from company share registers was analysed by Orient Capital.

The CREST dataset does not include shares held in paper form. The dataset that was used to analyse the
difference between paper and electronic shares came from the LSE. These paper shares have been apportioned
to the different beneficial owners based on this analysis, as described in our Ownership of UK quoted shares
quality and methodology information (QMI).
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Strengths and limitations

This bulletin is used to provide an estimate to populate the financial accounts and derive an asset breakdown for
the transaction line "quoted shares" and "unquoted shares" holdings in these accounts. The data are also used to
assign dividend receipts to sectors. This bulletin is used by external users that take an interest in who owns
shares in UK-listed companies. Our data provide this benchmark for beneficial owners of UK quoted shares every
two years.

Our dataset, provided by Euroclear (CREST), consists of companies making up roughly 80% of the value of UK
shares on the LSE. This provides a realistic estimation of the proportions of ownership of shares among sectors.

Care should be taken when making comparisons between years before 2010. From 1998, the share ownership
survey switched to using data from the CREST system, which led to a discontinuity in the analysis. The greatest
impact was that some companies previously classified as "unit trusts" and "investment trusts" were then classified
as "other financial institutions" (see Section 4: Glossary). As such, long-term trends are now harder to identify and
follow. Additionally, the analysis of pooled nominee accounts was not updated between 1998 and 2008, causing
large variations in some beneficial owners' proportions. For these years, the 1997 analysis was carried forward to
compile the results.

The methodological improvements that were made in the 2012 survey particularly affected other financial
institutions. While the 2010 data were recalculated as part of the 2012 survey to make them more comparable,
the fall in ownership by other financial institutions data between 2010 and 2012 may in part be the result of
changes in methodology.

Share ownership analysis has not been carried out at uniform intervals, so care should be taken when
interpreting time series charts and tables in this release.

As seen in Table 1 of our accompanying dataset, a large proportion of the shares in the UK market is held in

mutual fund accounts before being divided among the beneficial owners. As a result, the beneficial owners of
shares are not necessarily the same as the registered owners.

4 . Glossary

Beneficial owner
The true, underlying owner of the share who receives the benefits of holding the security, such as the income

through dividends. A substantial portion of overseas ownership is routed through financial centres, making the
underlying origin of some investments difficult to identify.

Multiple-ownership pooled nominee accounts

An entry on the share register representing two or more beneficial owners from at least two different sectors. The
beneficial owners must be established through the Companies Act 2006 Section 793 request, because the
electronic register does not give a complete breakdown of beneficial ownership.

Other financial institutions

An entity whose principal activity is the production of financial services. For the purposes of this release, "other
financial institutions" refers to other financial intermediaries (except insurance corporations and pension funds),
financial auxiliaries, captive financial institutions, and money lenders.

Quoted shares

Shares that are quoted on the London Stock Exchange (LSE), and that can be openly traded between investors.

UK-domiciled companies

Companies that the LSE has identified as UK incorporated.
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5 . Related links

Ownership of UK quoted shares: 2022

Bulletin | Released 4 December 2023

The value of ordinary shares held in UK incorporated companies listed on the London Stock Exchange by
sector of the owner, with a geographical breakdown for shares owned outside the UK.

Ownership of UK quoted shares: 2014

Bulletin | Released 2 September 2015

The value of ordinary shares held in UK incorporated companies listed on the London Stock Exchange by
sector of the owner, with a country breakdown for shares owned outside the UK. This previous bulletin
contains more definitions relevant to share ownership publication and the impact of the reduced analysis
between 1998 and 2008.

6 . Cite this statistical bulletin

Office for National Statistics (ONS), released 29 January 2026, ONS website, statistical bulletin, Ownership
of UK quoted shares: 2024
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1. Total market value of UK quoted shares by sector of beneficial owner

At 31 December 2024

£billion per cent
Sector
Insurance companies 22.8 0.9
Pension funds 16.4 0.6
Rest of the world 437.4 17.2
Banks 89.7 3.5
Other financial institutions 306.7 12.1
Public sector’ 4.5 0.2
Unit trusts 12.2 0.5
Investment trusts 115 0.5
Multiple ownership pooled nominees 1317.1 51.9
Charities 4.9 0.2
Private non-financial companies 31.5 1.2
Individuals 93.6 3.7
Excluded 187.4 7.4
Total' 2535.7 100

1. Components may not sum to the total because of rounding

Source: Office for National Statistics

2. Public sector comprises local government, central government and public corporations
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2. Total market value of UK quoted shares by sector of beneficial owner
with pooled and excluded shareholdings allocated across the other sectors
At 31 December 2024

£billion per cent
Sector
Insurance companies 29.9 1.2
Pension funds 40.2 1.6
Rest of the world 1489.8 58.8
Banks 90.5 3.6
Other financial institutions 314.9 12.4
Public sector? 4.7 0.2
Unit trusts 208.8 8.2
Investment trusts 16.6 0.7
Charities 11.3 0.4
Private non-financial companies 34.0 1.3
Individuals 295.0 11.6
Total’ 2535.7 100

Source: Office for National Statistics

1. Components may not sum to the total because of rounding
2. Public sector comprises local government, central government and public corporations
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3. Analysis by sector of beneficial owner and industry of issuing company

At 31 December 2024

Industry of company which issued shares

£ billion per cent

Financial ~ Non-manufacturing Manufacturing Financial Non-manufacturing  Manufacturing

companies companies companies Total companies companies companies Total
Sector
Individuals 453 31.3 17.0 93.6 6.1 25 33 37
Charities 25 1.9 0.5 49 0.3 0.2 0.1 0.2
Insurance companies 6.4 11.5 5.0 22.8 0.9 0.9 1.0 0.9
Pension funds 6.3 7.6 2.6 16.4 0.9 0.6 0.5 0.6
Investment trusts 3.7 5.8 20 11.5 0.5 0.5 0.4 0.5
Unit trusts 7.0 4.0 1.3 12.2 0.9 0.3 0.2 0.5
Banks 13.7 54.7 213 89.7 1.8 43 41 35
Other financial institutions 67.5 173.3 66.0 306.7 9.1 13.6 12.7 121
Private non-financial companies 7.2 14.8 9.6 315 1.0 1.2 1.8 1.2
Public sector? 36 0.7 0.1 45 0.5 0.1 0.0 0.2
Rest of the world 126.6 2222 88.6 437.4 171 17.4 171 17.2
Multiple ownership pooled nominees 365.9 690.9 260.2 13171 494 541 50.2 51.9
Excluded 84.8 58.4 442 187.4 11.5 4.6 8.5 74
Total' 740.3 1277.0 518.3 2535.7 100.0 100.0 100.0 100.0

1. Components may not sum to the total because of rounding

2. Public sector comprises local government, central government and public corporations

Source: Office for National Statistics
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4. Analysis by sector of beneficial owner and industry of issuing company with pooled and excluded shareholdings
At 31 December 2024

Industry of company which issued shares

£ billion per cent
Non- Non-

Financial manufacturing Manufacturing Financial manufacturing Manufacturing

companies  companies companies Total companies companies companies Total
Sector
Individuals 107.8 123.6 63.6 295.0 14.6 9.7 12.3 11.6
Charities 3.3 3.2 4.9 11.3 0.4 0.2 0.9 0.4
Insurance companies 8.8 14.8 6.2 29.9 1.2 1.2 1.2 1.2
Pension funds 13.3 19.8 7.2 40.2 1.8 1.5 14 1.6
Investment trusts 5.5 8.3 2.9 16.6 0.7 0.6 0.6 0.7
Unit trusts 73.0 99.2 36.6 208.8 9.9 7.8 71 8.2
Banks 14.0 55.1 21.5 90.5 1.9 4.3 4.1 3.6
Other financial institutions 70.3 177.6 67.0 314.9 9.5 13.9 12.9 124
Private non-financial companies 7.9 16.1 10.0 34.0 1.1 1.3 1.9 1.3
Public sector? 3.6 0.8 0.3 4.7 0.5 0.1 0.0 0.2
Rest of the world 432.9 758.6 298.3 1489.8 58.5 59.4 57.6 58.8
Total' 740.3 1277.0 518.4 2535.7 100.0 100.0 100.0 100.0

Source: Office for National Statistics
1. Components may not sum to the total because of rounding
2. Public sector comprises local government, central government and public corporations
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5. Analysis of sector of beneficial owner by industry of issuing company with pooled and i across the other sectors
At 31 December 2024

Industry of company which issued shares
Percentage invested in:

Financial jes N i I i I Total
Sector

Individuals 36.6 419 216 100.0
Charities 289 281 43.0 100.0
Insurance companies 295 497 209 100.0
Pension funds 33.0 492 17.8 100.0
Investment trusts 32.9 498 17.3 100.0
Unit trusts 350 475 175 100.0
Banks 15.4 60.8 237 100.0
Other financial institutions 223 56.4 213 100.0
Private non-financial companies 231 473 295 100.0
Public sector’ 776 17.0 54 100.0
Rest of the world 291 50.9 200 100.0
Total' 29.2 50.4 204 100.0

Source: Office for National Statistics
1. Components may not sum to the total because of rounding
2. Public sector ises local , central and public
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6. Total market value of holdings in FTSE 100 companies and others by sector of beneficial owner
At 31 December 2024

£ billion Percentage split
FTSE 100 Other companies Total FTSE 100  Other companies Total

Sector

Individuals 31.0 62.6 93.6 2.0 6.2 3.7
Charities 2.2 27 4.9 0.1 0.3 0.2
Insurance companies 14.5 8.3 22.8 1.0 0.8 0.9
Pension funds 9.9 6.6 16.4 0.6 0.6 0.6
Investment trusts 6.8 4.7 115 0.4 0.5 0.5
Unit trusts 5.9 6.4 12.2 0.4 0.6 0.5
Banks 60.9 28.8 89.7 4.0 2.8 3.5
Other financial institutions 176.2 130.5 306.7 11.6 12.9 121
Private non-financial companies 18.4 13.1 31.5 1.2 1.3 1.2
Public sector? 43 0.2 4.5 0.3 0.0 0.2
Rest of the world 292.4 145.0 437.4 19.2 14.3 17.2
Multiple ownership pooled nominees 794.0 523.1 13171 52.2 51.5 51.9
Excluded 103.8 83.6 187.4 6.8 8.2 7.4
Total' 1520.3 10154 2535.7 100.0 100.0 100.0

Source: Office for National Statistics
1. Components may not sum to the total because of rounding
2. Public sector comprises local government, central government and public corporations
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7. Percentage of holdings by sector of beneficial owner in FTSE 100 companies and others
At 31 December 2024

Percentage invested in:

FTSE 100 Other companies Total

Sector

Individuals 33.1 66.9 100.0
Charities 44.6 554 100.0
Insurance companies 63.7 36.3 100.0
Pension funds 60.0 40.0 100.0
Investment trusts 58.9 411 100.0
Unit trusts 48.0 52.0 100.0
Banks 67.9 32.1 100.0
Other financial institutions 57.5 42.5 100.0
Private non-financial companies 58.5 41.5 100.0
Public sector? 95.5 45 100.0
Rest of the world 66.9 33.1 100.0
Multiple ownership pooled nominees 60.3 39.7 100.0
Excluded 554 446 100.0
Total’ 60.0 40.0 100.0

Source: Office for National Statistics
1. Components may not sum to the total because of rounding
2. Public sector comprises local government, central government and public corporations
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8. Total market value of in FTSE 100 and others by sector of beneficial owner with pooled and ||l d across the other sectors
At 31 December 2024
£ billion Percentage of sector

FTSE 100 Other companies Total FTSE 100 Other companies Total
Sector
Individuals 1371 157.9 295 9 15.5 11.6
Charities 6.6 4.7 11.3 04 0.5 0.4
Insurance companies 18.9 11 29.9 1.2 1.1 1.2
Pension funds 243 15.9 40.2 16 16 1.6
Investment trusts 9.9 6.7 16.6 0.7 0.7 0.7
Unit trusts 127 818 208.8 8.4 8.1 8.2
Banks 61.4 291 90.5 4 29 3.6
Other financial institutions 181.6 133.3 314.9 11.9 13.1 124
Private non-financial companies 19.9 14.1 34 1.3 1.4 1.3
Public sector? 45 0.3 47 03 0 0.2
Rest of the world 928.9 560.8 1489.8 61.1 55.2 58.8
Total' 1520.2 1015.5 2535.7 100 100 100

1. Components may not sum to the total because of rounding
2. Public sector comprises local government, central government and public corporations

Source: Office for National Statistics
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9. Percentage of holdings by sector of beneficial owner in FTSE 100 companies and others with pooled

and excluded shareholdings allocated across the other sectors
At 31 December 2024

Percentage invested in:

FTSE 100 Other companies Total

Sector

Individuals 46.5 53.5 100.0
Charities 58.7 41.3 100.0
Insurance companies 63.3 36.7 100.0
Pension funds 60.4 39.6 100.0
Investment trusts 59.8 40.2 100.0
Unit trusts 60.8 39.2 100.0
Banks 67.8 32.2 100.0
Other financial institutions 57.7 42.3 100.0
Private non-financial companies 58.6 414 100.0
Public sector? 94.7 5.3 100.0
Rest of the world 62.4 37.6 100.0
Total' 60.0 40.0 100.0

1. Components may not sum to the total because of rounding

Source: Office for National Statistics

2. Public sector comprises local government, central government and public corporations
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10. Shareholdings in investment trusts and other companies
At 31 December 2024

£ billion

Percentage of

Investment trusts

Other companies

Investment trusts Other companies

Sector

Individuals

Charities

Insurance companies

Pension funds

Investment trusts

Unit trusts

Banks

Other financial institutions
Private non-financial companies
Public sector®

Rest of the world

Multiple ownership pooled nominees
Excluded

Total'

23.6 70.0 18.2 2.9
1.0 3.9 0.8 0.2
0.8 22.0 0.7 0.9
2.0 14.5 15 0.6
0.8 10.6 0.6 0.4
0.7 1.5 0.6 0.5
1.7 88.0 1.3 3.7

10.3 296.4 8.0 12.3
41 274 3.2 1.1
0.0 4.4 0.0 0.2

10.0 427.4 7.7 17.8

74.8 1242.3 57.8 51.6
0.0 187.8 0.0 7.8

129.8 2406.3 100.0 100.0

1. Components may not sum to the total because of rounding

2. Public sector comprises local government, central government and public corporations

Source: Office for National Statistics
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11. Shareholdings in investment trusts and other companies with pooled and excluded shareholdings
allocated across the other sectors

At 31 December 2024

£ billions Percentage of
Investment trusts Other companies Investment trusts Other companies

Sector

Individuals 29.7 265.3 22.9 11.0
Charities 1.2 10.2 0.9 04
Insurance companies 1.2 28.7 0.9 1.2
Pension funds 3.3 36.9 25 15
Investment trusts 1.1 15.5 0.8 0.6
Unit trusts 10.9 197.9 8.4 8.2
Banks 1.7 88.8 1.3 3.7
Other financial institutions 10.6 304.2 8.2 12.6
Private non-financial companies 4.2 29.8 3.3 1.2
Public sector? 0.0 47 0.0 0.2
Rest of the world 65.5 1424.3 50.6 59.2
Total’ 129.5 2406.3 100.0 100.0

Source: Office for National Statistics
1. Components may not sum to the total because of rounding
2. Public sector comprises local government, central government and public corporations
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12. Percentage of total market value of UK quoted shares by sector of benefi
tend vear

| owner, 1963 to 2022 with pooled and excluded shareholdings allocated across the other sectors1,2

Sector 1963 1060 1075 _ 1081 _ 1989 1990 1091 _ 1092 _ 1993 1994 _ 1907 _ 1008 _ 1099 2000 _ 2001 _ 2002 _ 2003 _ 2004 _ 2006 2008 2010 _ 2012 2014 2016 2018 2020 2022 2024

Insurance companies 100 122 159 205 186 204 208 195 200 219 236 216 216 210 200 199 173 172 147 134 88 62 59 49 39 25 26 12
Pension funds 64 90 168 267 306 317 313 324 315 278 221 217 196 177 161 156 160 157 127 128 56 47 30 30 22 18 16 16
Rest of the world 70 66 56 36 128 118 128 131 163 163 280 307 330 357 357 359 361 363 400 415 431 533 537 539 557 563 577 588
Banks 13 7 o7 03 07 07 02 05 06 04 01 06 10 14 13 21 22 27 34 35 25 19 14 18 21 a1 34 36
Other financial institutions 13 101 105 68 11 07 08 04 06 13 13 27 a4 28 712 77 83 82 96 100 123 66 74 81 82 128 125 124
Public sector 15 26 36 30 20 20 13 18 13 08 04 01 01 - - o1 01 01 01 1.1 30 25 26 1.1 09 07 06 02
Unit trusts 13 29 41 36 59 61 57 62 66 68 42 20 16 11 13 12 15 14 16 18 88 95 91 95 94 74 76 82
Investment trusts 16 16 15 21 25 20 12 13 12 13 16 13 17 25 24 19 21 17 18 21 13 10 09 07
Charities 24 21 23 22 23 19 24 18 16 13 19 14 13 14 10 11 12 11 09 08 09 06 11 10 09 09 07 04
Private non-financial companies 51 54 30 5.1 38 28 33 18 15 1.1 12 14 22 15 10 08 07 06 18 30 22 23 20 22 21 14 18 13
Individuals 540 474 375 282 206 203 199 204 177 203 165 167 153 160 148 143 149 141 128 102 106 106 124 123 133 120 108 116
Total® 10000 100.00 100.00 10000 10000 100.00 100.00 100.00 10000 100.00 100.00 100.00 10000 10000 100.00 100.00 100.00 100.00 100.00

100.00 10000 10000 10000 100.00 100.00 100.00 10000 100.00

Investment trusts not available separately for early years
1 Not available for all years

2 Data between 1998 and 2008 are partially based on analysis conducted in 1997 - see bulletin for details
3 Includes Investment trusts for 1963, 1969, 1975 and 1981

4 Public sector comprises local govemment, central goverment and public corporations

5.Components may not sum to the total because of rounding

Source: Office for National Statistics.
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13. Total market value of UK quoted shares by sector of beneficial owner, 1989 to 202 with pooled and excluded shareholdings allocated across the other sectors1,2

At end year £ billion
1989 1990 1991 _ 1992 1993 1994 _ 1997 _ 1998 1999 2000 _ 2001 2002 _ 2003 _ 2004 __ 2006 _ 2008 _ 2010 2012 _ 2014 _ 2016 _ 2018 _ 2020 2022 2024
Sector
Insurance companies 939 910 1102 1198 1598 1672 2988 3255 3896 3809 3106 2301 2369 2542 2728 1549 160.6 1088 1183 1003 769 549 618 209
Pension funds 1548 1404 1657 1995 2515 2118 2798 3258 3538 3212 2500 1801 2187 2326 2358 1488 1033 824 600  60.6 441 393 380 402
Rest of the world 645 527 681 807 1302 1243 3552 4609 5969 6459 5552 4141 4942 537.6 7424 4811 7895 9332 10736 1100.5 10982 1220.5 13946 1489.8
Banks 33 32 11 30 47 30 08 84 180 260 198 242 304 397 630 406 466 334 278 367 410 674 825 905
Other financial institutions 58 3.0 44 27 45 98 164 404 564 514 1112 884 1134 1221 1794 1153 2253 1149 1425 1661 1626 2778 3026 3149
Public sector’ 102 9.0 68 113 102 58 14 14 1.7 06 07 13 14 14 20 130 544 443 518 226 174 150 135 47
Unit trusts 297 273 304 380 527 518 531 301 206 191 200 138 204 211 300 213 1619 1670 1814 1937 1851  160.9 1828  208.8
Investment trusts 79 6.9 78 128 198 150 154 192 215 240 253 150 234 373 451 221 392 306 360 426 260 217 221 166
Charities 1.7 82 12.8 1.2 125 9.9 243 204 24.0 248 16.1 131 159 16.2 16.1 8.7 156 106 228 207 18.1 19.1 16.9 113
Private non-financial companies 193 127 176 113 117 87 148 209 399 269 153 9.1 99 96 335 347 407 404 302 450 405 307 425 340
Individuals 1043 905 1053 1254 1411 1546 2088 2508 2758 2809 2299 1655 2039 2084 2385 117.8 1946 1846 247.5 2515 2618 2612 2605 2950
Total* 5054 4449 5302 6157 7987 7619 12679 1503.7 1807.2 18107 15541 11546 1368.0 1480.2 18582 1158.4 18318 17499 2000.8 20403 1971.7 21685 2417.8 2535.7

1 Not available for all years

2 Data between 1998 and 2008 are partially based on analysis conducted in 1997 - see bulletin for details

central

3 Public sector comprises local

4. Components may not sum to the total because of rounding

and public

Source: Office for National Statistics
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14. Financial centres held a large value of UK quoted shares in 2024
Top 15 ranked countries by holdings of UK quoted share value and share value per capita, 2024

Top 15 countries by share value Top 15 countries by share value per capita population
Share value (£ billion) Country population estimate  Share value per capita (£)

UK 1,041.4 Cayman Islands 74,457 182,180.3
USsA 693.9 Luxembourg 677,717 95,532.7
Hong Kong 1217 Liechtenstein 40,197 714741
Luxembourg 64.7 Monaco 38,631 27,1928
Ireland 56.8 Channel Islands 168,126 17,066.0
Australia 552 Hong Kong 7,524,100 16,174.6
Norway 48.1 UK 69,226,000 15,0436
Canada 44.0 Bermuda 64,636 12,395.8
Sweden 48 British Virgin Islands 39,471 11,526.0
Switzerland 395 Ireland 5,380,257 10,564.3
Germany 365 Gibraltar 39,320 10,404.6
South Africa 357 Norway 5,572,272 86262
France 338 Switzerland 9,034,102 4,376.1
China 303 Sweden 10,569,709 39585
Japan 228 Kuwait 4,973,861 2,858.6

Source: Office for National Statistics and United Nations Population Division

Notes:

A complete dataset for the Channel Islands was not available for the Ownership of UK Quoted Shares: 2022. “Channel Islands” refers to the Crown
Dependencies of Jersey and Guernsey (including Alderney, Sark and Herm), which are not part of the United Kingdom and publish statistics independently.

A substantial portion of overseas ownership is routed through financial centres, making the underlying origin of some investments difficult to identify.
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