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1. Introduction

In recent years, the Office for National Statistics (ONS) and the Bank of England (BoE) have been working to
transform the financial account statistics, including those of the banking sector (central bank, banks and building
societies). This collaboration has resulted in improvements to the quality and granularity of banking statistics
available within the UK financial accounts, including the ability to produce statistics on a whom-to-whom or flow of
funds (FoF) basis, to meet evolving user needs.

This article gives an initial insight into the main improvements made available by the new data for the banking
sector ahead of their inclusion in the enhanced financial accounts FoF experimental statistics release later this
year.

2 . Background

The Office for National Statistics (ONS) has an ambitious programme to transform its statistics, informed by our
Economic Statistics and Analysis Strategy and with the aim of increasing the robustness and quality of UK
economic statistics. Working in partnership with the Bank of England (BoE), one element of our transformation
work is the development of the banking sector statistics for enhanced financial accounts (EFA) — in particular,
more detailed “flow of funds” (FoF) statistics — to meet evolving user needs.

The main aims of the EFA initiative are to improve the coverage, quality and granularity of financial statistics. This
includes producing whom-to-whom statistics for the UK National Accounts — identifying the counterparty
information for each financial transaction rather than the total asset and/or liability position for each institutional
sector in isolation. Whilst data on the banking sector have always been a reliable source and constitute over half
the value of the UK balance sheet, a collaborative effort was needed to produce these data on a FoF basis. This
provides an opportunity to implement many improvements including:

® granular, sector-based statistics more consistent with the European System of Accounts 2010: ESA 2010,
the legislative framework within the European Statistical System

® greater granularity of transaction breakdown, providing additional economic insight that was previously
invisible in some areas

® a clear split of sterling and foreign currency transactions involving UK building societies across all financial
instruments

®* new metadata and structure resulting in a more user-friendly resource

As announced in the Transformation of Economic Statistics summary, the ONS will publish experimental FoF
statistics in Quarter 4 (Oct to Dec) 2019. This article provides an initial overview of experimental balance sheet
statistics for the banking sector, otherwise known as “monetary financial institutions” (MFIs). The ESA 2010 sub-
sectors that are included in MFIs are:

® S.121 Central bank

® S.122 Deposit-taking corporations except central bank

This article will highlight some of the main successes and improvements made by the ONS and BoE, as well as
new insights made available as a result. However, it should be noted that these data will not form part of the
upcoming UK National Accounts, The Blue Book. This is because of the continuing work being undertaken to fully
establish the impact these improved data will have across the national accounts.
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https://www.ons.gov.uk/methodology/classificationsandstandards/economicstatisticsclassifications/economicstatisticsandanalysisstrategy
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/developingtheenhancedfinancialaccountsukflowoffunds
http://ec.europa.eu/eurostat/web/esa-2010
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/compendium/economicreview/october2018/transformationofeconomicstatistics
https://www.ons.gov.uk/releases/uknationalaccountsthebluebook2019

For this reason, the EFA MFI data published in this article are deemed Experimental Statistics, and as such, they
will differ from UK National Accounts data. They are being published now to provide an update on the joint ONS
and BoE “flow of funds” initiative. The first indication of the impact of the data will be the EFA FoF experimental
statistics, to be published on 26 November 2019, with the ambition of incorporating these Experimental Statistics
into the UK National Accounts in the future.

The EFA MFI data will be one of several sources contributing to the EFA FoF experimental statistics. Final
estimates for the MFI sector in EFA FoF may incorporate additional data sources and therefore could differ from
the data presented in this article.

3. Impacts of changes

Overall position of banking sector

Figures 1 and 2 show the asset and liability holdings of monetary financial institutions (MFI) for Quarter 4 (Oct to
Dec) 2015, 2016 and 2017 from the enhanced financial account (EFA) MFI data compared with figures currently
published in the UK National Accounts (Blue Book 2018). For each year shown in the chart the left bar represents
Blue Book 2018 (BB) and the right bar represents the new EFA data.
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https://webarchive.nationalarchives.gov.uk/20160106021630/http:/www.ons.gov.uk/ons/guide-method/method-quality/specific/economy/national-accounts/changes-to-national-accounts/flow-of-funds--fof-/index.html
https://webarchive.nationalarchives.gov.uk/20160106021630/http:/www.ons.gov.uk/ons/guide-method/method-quality/specific/economy/national-accounts/changes-to-national-accounts/flow-of-funds--fof-/index.html
https://www.ons.gov.uk/releases/econonicstatisticsprogrammeenhancedfinancialaccountsukflowoffunds2019experimentalstatisticsmatrix
https://www.ons.gov.uk/releases/econonicstatisticsprogrammeenhancedfinancialaccountsukflowoffunds2019experimentalstatisticsmatrix
https://www.ons.gov.uk/economy/grossdomesticproductgdp/compendium/unitedkingdomnationalaccountsthebluebook/2018
https://www.ons.gov.uk/releases/unitedkingdomnationalaccountsbluebook2018

Figure 1: Comparison of total asset positions: Blue Book versus enhanced financial accounts

Monetary financial institutions, 2015 to 2017

Figure 1: Comparison of total asset positions: Blue Book versus
enhanced financial accounts

Monetary financial institutions, 2015 to 2017
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Source: Bank of England, Office for National Statistics — Blue Book and enhanced financial accounts
Notes:

1. IFS: investment fund shares/units.

2. OARP: other accounts receivable/payable.

3. Cash and insurance/pension schemes have been omitted from these charts as they are negligible in size

but are included in the accompanying tables.

Download additional data
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https://publishing.ons.gov.uk/visualisations/dvc4001/figure1.xlsx

Figure 2: Comparison of total liability positions: Blue Book versus enhanced financial accounts

Monetary financial institutions, 2015 to 2017

Figure 2: Comparison of total liability positions: Blue Book
versus enhanced financial accounts
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Source: Bank of England, Office for National Statistics — Blue Book and enhanced financial accounts
Notes:
1. IFS: investment fund shares/units.
2. OARP: other accounts receivable/payable.
3. Cash and insurance/pension schemes have been omitted from these charts as they are negligible in size
but are included in the accompanying tables. Loans granted to MFIs are classified, by convention, as

deposits in national accounts.

Download additional data

Overall, the EFA MFI data show lower levels, noticeably in liabilities. This is because they are presented here as
raw data from the Bank of England (BoE), whereas the Blue Book data are final aggregates including all current
data sources in the financial account.

The absence of additional sources is particularly evident in bonds, which is partly because of a market rate
adjustment applied to Blue Book figures. However, this does not explain the entire difference. At the time of
writing, the Office for National Statistics (ONS) is awaiting additional data from commercial sources to address
this in addition to ongoing quality assurance by the BoE.

Despite these differences, the comparison between EFA MFI data and Blue Book data is useful as it illustrates
some of the important changes made.
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The biggest changes by magnitude occur between transferable deposits and other deposits and between short-
term loans and long-term loans. The context for this difference is in the classification changes within overall
deposits and loans respectively. The EFA MFI dataset more accurately separates all deposits into transferable
and other deposits, and all loans into short-term and long-term, which is in line with the ESA classifications.
However, overall the deposit and loans data are consistent with current national accounts figures when
aggregated to deposits and loans, as shown in Figures 3 and 4, and therefore will not change the overall position
of MFI assets and liabilities. These changes will be further expanded on in the next section.

Figure 3: Comparison of total asset positions: Blue Book versus enhanced financial accounts with total
deposits and total loans combined

Monetary financial institutions, 2015 to 2017

Figure 3: Comparison of total asset positions: Blue Book versus
enhanced financial accounts with total deposits and total loans
combined

Monetary financial institutions, 2015 to 2017
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Source: Bank of England, Office for National Statistics — Blue Book and enhanced financial accounts

Notes:
1. IFS: investment fund shares/units.
2. OARP: other accounts receivable/payable.

3. Cash and insurance/pension schemes have been omitted from these charts as they are negligible in size
but are included in the accompanying tables.
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Figure 4: Comparison of total liability positions: Blue Book versus enhanced financial accounts with total
deposits combined

Monetary financial institutions, 2015 to 2017

Figure 4: Comparison of total liability positions: Blue Book
versus enhanced financial accounts with total deposits
combined

Monetary financial institutions, 2015 to 2017
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Source: Bank of England, Office for National Statistics — Blue Book and enhanced financial accounts

Notes:

1. IFS: investment fund shares/units.
2. OARP: other accounts receivable/payable.

3. Cash and insurance/pension schemes have been omitted from these charts as they are negligible in size
but are included in the accompanying tables. Loans granted to MFIs are classified, by convention, as
deposits in national accounts.

One other change worth noting here is the increased figure for “other accounts receivable/payable”. For MFls this
consists of items in suspense and transmission. Functionally this classification is applied to credits or debits
relating to customers’ accounts but not yet assigned to a specific customer. More information can be found at the
page detailing Further details about other banks’ balance sheet data on the BoE website. The increase is
because of improved coverage of this financial instrument and will account for a small decrease in deposit and
loan positions.
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https://www.bankofengland.co.uk/statistics/details/further-details-about-other-banks-balance-sheet-until-december-2009-data

Deposits

A clear split of transferable and other deposits has been made. Transferable deposits are deposits exchangeable
for currency on demand. Other deposits with MFIs comprise time deposits that cannot be used to make payments
except on maturity and also include repurchase agreements made by MFIs. This new split can be seen in Figure
5.

Figure 5: Comparison of deposit liability positions: Blue Book versus enhanced financial accounts

Monetary financial institutions, 2015 to 2017

Figure 5: Comparison of deposit liability positions: Blue Book
versus enhanced financial accounts

Monetary financial institutions, 2015 to 2017
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Source: Bank of England, Office for National Statistics — Blue Book and enhanced financial accounts

Notes:

1. OARP: other accounts receivable/payable.

Overall, this split does not affect the total deposit liabilities of MFIs. The levels are near identical; allowing for the
slight change because of improved coverage of other accounts receivable/payable and deposits held by building
societies in foreign currency.

With this new split a clearer picture can be seen allowing better analysis of trends within individual sectors. For
example, the increasing preference of more liquid transferable deposits held by the household sector (S.14) can
be seen starting in 2012 (Figure 6) — a reaction to lower interest rates following the financial crash of 2008. This
analysis is currently invisible in the UK National Accounts.
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Figure 6: Households deposit assets with monetary financial institutions

Split of transferable and other deposits in comparison to overall deposits in Blue Book

Figure 6: Households deposit assets with monetary financial
institutions

Split of transferable and other deposits in comparison to overall deposits in Blue Book
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Source: Bank of England, Office for National Statistics — Blue Book and enhanced financial accounts

Loans —reclassification

There are two changes to MFI asset positions in loans. The most significant change is the reclassification of

some short-term loans to long-term loans. This is illustrated in Figure 7, this time focusing on MFI assets.
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Figure 7: Comparison of deposit and loan asset positions: Blue Book versus enhanced financial accounts

Monetary financial institutions, 2015 to 2017

Figure 7: Comparison of deposit and loan asset positions: Blue
Book versus enhanced financial accounts

Monetary financial institutions, 2015 to 2017
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Source: Bank of England, Office for National Statistics — Blue Book and enhanced financial accounts

Notes:

1. OARP: other accounts receivable/payable.

In the Blue Book data, long-term loan assets of MFIs consist mainly of mortgages with the remaining loans
classified as short-term. However, because of more granular data, we are now better able to distinguish the other
loans into short- and long-term loans.

Again, this increase in granularity allows us greater ability to analyse these data in ways that are currently not
possible in the national accounts. For example, Figure 8 demonstrates the debt of private non-financial
corporations (S.1100P) to UK MFIs. The EFA MFI data allow us to see that most of this debt is long-term liability.
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Figure 8: Monetary financial institutions loan assets to private non-financial corporations

Split of short-term loans and long-term loans in comparison to overall loans in Blue Book

Figure 8: Monetary financial institutions loan assets to private
non-financial corporations

Split of short-term loans and long-term loans in comparison to overall loans in Blue Book
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Source: Bank of England, Office for National Statistics — Blue Book and enhanced financial accounts

Loans —rest of the world

The second change to loans is the slight increase in the EFA MFI data, mirrored by a decrease in the deposits.
This is visible in Figure 7, titled “Comparison of deposit and loan asset positions: Blue Book versus enhanced
financial accounts.”

This is because of a new sector split available to us in deposits and loans data to the rest of the world (S.2),
which distinguishes between banks and non-banks. Within national accounts, this is currently all recorded as
being with rest of the world (RoW) MFIs. As a national accounts convention, all loans between banks are
reclassified as short-term deposits.

However, with a new series for UK MFI loan assets with RoW non-banks, we have reclassified a small amount of
MFI deposit assets with RoW to MFI loan assets with RoW. This change, while small in magnitude relative to the
total assets, has formed part of the effort within the ONS to ensure the EFA MFI data are more compliant with the
European System of Accounts.

4 . Other notable improvements
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Increase in sector, transaction and currency granularity

In this article, we have focused on the data at a granularity that will be visible in the upcoming 2019 experimental
matrix release. However, the Office for National Statistics (ONS) and Bank of England (BoE) have taken the
opportunity to introduce further granularity improvements where they could be made available.

These include separate coverage of sterling and foreign currency transactions for UK building societies — to
match that already available for banks, further granular definition of some transactions — for example, the ability
to view short-term debt securities (bonds) as commercial paper or certificates of deposit — and, as previously
mentioned, the ability to separate rest of the world banks from non-bank sectors for some financial instruments.

Improvements like this not only allow more insight into the financial accounts but also enable us to provide
valuable information to our stakeholders, including other projects and publications within the ONS.

Metadata and internal structure

To be able to make best use of data, it is essential to assign clear metadata. According to Eurostat, metadata is
defined as “information that is needed to be able to use and interpret statistics.” Depending on the presentation of
data, this is not always visible to end-users, but the specification of unique, clear and efficient metadata to each
time series in the enhanced financial account monetary financial institutions (EFA MFI) data allow us to make the
most of this resource.

The metadata applied to the MFI time series are based on the European System of Accounts 2010: ESA 2010,
classifying each time series based on the financial instrument, asset sector, liability sector, and currency to name
a few. For example, a time series denoting UK deposit-taking corporations’ asset holdings of short-term loans to
UK households in pounds sterling would be defined by:

® instrument - F41

® asset sector - S122
® liability sector - S14
® element - BAL

® currency - GBP

(Short-term loans, deposit-taking corporations, households, holdings, pounds sterling)

In the explanatory notes, you can see the primary classifications we use for each sector and financial instrument.

In this example, each element of metadata describes one aspect of the time series only, meaning it is easily read
by both human users as well as metadata-driven systems within the ONS. This aspect of the work on banking
sector statistics allows us to easily filter, analyse and present data from the thousands of time series supplied by
the BoE and makes this dataset compatible with the emerging technology platforms. These are critical to
transforming data capability as detailed in the ONS business plan and as such, this is regarded as an important
outcome of this project.
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https://ec.europa.eu/eurostat/statistics-explained/index.php/Glossary:Metadata
https://ec.europa.eu/eurostat/statistics-explained/index.php/Glossary:Metadata
http://ec.europa.eu/eurostat/web/esa-2010
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsbankingsectortransformation#relevant-links
https://www.ons.gov.uk/aboutus/transparencyandgovernance/businessplan

5. Summary and next steps

In this article, we have analysed the enhanced financial account (EFA) monetary financial institutions (MFI) data
and highlighted the overall positions, shown the increases in granularity available with these data and highlighted
examples of economic stories previously invisible in the national accounts.

We have approached the new dataset with a bottom-up development of a new system to maximise the
information it offers to the national accounts. As explained previously, these experimental data have not been
aggregated with additional sources from national accounts as some of these areas are also undergoing
transformation within the wider EFA project. However, we have used the comparison with Blue Book as an
indication of changes and improvements available from the EFA MFI data.

Our next steps for banking sector statistics will be to ingest and implement other data sources made available to
us by the Bank of England that will further enhance the national accounts. These will include:

* new Bank for International Settlements (BIS) data, reported to BIS by participating central banks; these
data will be used to improve the data on the counterparty relationships between UK non-banks and the rest
of the world in the deposit and loan financial instruments

* enhanced UK industrial breakdown of deposits and loans, allowing more granular insight into UK sectors,
particularly those within other financial institutions (OFI — S.124, S.125, S.126 and S.127)

® bank holding companies, bank-owned financial vehicle corporations and specialist mortgage lenders’
balance sheet data; this, again, will allow greater insight into the OFI sector

In Quarter 4 (Oct to Dec) 2019, we will publish experimental flow of funds (FoF) statistics to provide an up-to-date
picture of the EFA initiative as part of the annual update to the flow of funds matrices, which will see the EFA MFI
data used alongside other new data sources.

We welcome feedback on our plans and work to date. Please email FlowOfFundsDevelopment@ons.gov.uk with
any feedback or questions regarding this article.
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7 . Relevant links

Flow of Funds archived background information

Explanatory notes:
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https://www.ons.gov.uk/releases/econonicstatisticsprogrammeenhancedfinancialaccountsukflowoffunds2019experimentalstatisticsmatrix
https://webarchive.nationalarchives.gov.uk/20160106021630/http:/www.ons.gov.uk/ons/guide-method/method-quality/specific/economy/national-accounts/changes-to-national-accounts/flow-of-funds--fof-/index.html

® |nstitutional sectors and financial instruments

® AF.2 Currency and deposits

®* AF.3 Debt securities

®* AF.4 1 oans

®* AF.5 Equity and investment fund shares or units

® AF.6 Pensions, insurance and standardised guarantee schemes

® AF.71 Financial derivatives

16 August 2019 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of
funds): historical households and non-profit institutions serving households (NPISH) sectors’ data on loans and
equity and investment fund shares or units

14 June 2019 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of funds)
— Financial Services Survey 266 — return of assets and liabilities, Quarter 4 2018

30 January 2019 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of
funds) — using Equifax data to visualise patterns of borrowing across the UK

26 November 2018 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of
funds) — 2018 matrix update

2 November 2018 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of
funds) — historic households and non-profit institutions serving households (NPISH) sectors data on debt
securities

2 August 2018 — Economic Statistics Transformation Programme: Enhanced financial accounts (UK Flow of
Funds) — using Thomson Reuters data to better understand the economy

3 July 2018 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of funds) —
using Beauhurst data to better understand the economy

2 July 2018 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flows of funds) —
Financial Services Survey 266 — quarterly return of assets and liabilities

26 June 2018 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of funds)
— enhancing the understanding of UK household finance

8 May 2018 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of funds) —
shadow banking, money market funds

2 May 2018 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of funds) —
using Equifax data to better understand the economy

1 May 2018 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of funds) —
shadow banking introductory article
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https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsinstitutionalsectorsandfinancialinstrumentsexplanatorynotes2018
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundscurrencyanddepositstatisticsexplanatorynotes2018
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsshorttermandlongtermdebtsecuritiesstatisticsexplanatorynotes2018
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsloansstatisticsexplanatorynotes2018
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsequityandinvestmentfundsharesorunitsstatisticsexplanatorynotes2018
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsinsurancepensionsandstandardisedguaranteeschemesstatisticsexplanatorynotes2018
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsfinancialderivativesstatisticsexplanatorynotes2018
https://www.ons.gov.uk/releases/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundshistorichouseholdsandnonprofitinstitutionsservinghouseholdsnpishsectorsdataonloansandequityandinvestments
https://www.ons.gov.uk/releases/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundshistorichouseholdsandnonprofitinstitutionsservinghouseholdsnpishsectorsdataonloansandequityandinvestments
https://www.ons.gov.uk/releases/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundshistorichouseholdsandnonprofitinstitutionsservinghouseholdsnpishsectorsdataonloansandequityandinvestments
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsfinancialservicessurvey266returnofassetsandliabilitiesquarter42018
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsfinancialservicessurvey266returnofassetsandliabilitiesquarter42018
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsusingequifaxdatatovisualisepatternsofborrowingacrosstheuk
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsusingequifaxdatatovisualisepatternsofborrowingacrosstheuk
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffunds2018matrixupdate/2018-11-26
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffunds2018matrixupdate/2018-11-26
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/2018-11-02
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/2018-11-02
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/2018-11-02
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsusingthomsonreutersdatatobetterunderstandtheeconomy/august2018
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsusingthomsonreutersdatatobetterunderstandtheeconomy/august2018
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsusingbeauhurstdatatobetterunderstandtheeconomy
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsusingbeauhurstdatatobetterunderstandtheeconomy
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsfinancialservicessurvey266quarterlyreturnofassetsandliabilitiesarticle
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsfinancialservicessurvey266quarterlyreturnofassetsandliabilitiesarticle
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsenhancingtheunderstandingofukhouseholdfinance/2018-06-26
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsenhancingtheunderstandingofukhouseholdfinance/2018-06-26
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsshadowbankingmoneymarketfunds/2018-05-08
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsshadowbankingmoneymarketfunds/2018-05-08
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsusingequifaxdatatobetterunderstandtheeconomy
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsusingequifaxdatatobetterunderstandtheeconomy
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsshadowbankingintroductoryarticle/2018-05-01
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogrammeenhancedfinancialaccountsukflowoffundsshadowbankingintroductoryarticle/2018-05-01

30 April 2018 — Experimental financial statistics for insurance using Solvency Il regulatory data — enhanced
financial accounts (UK flow of funds)

15 February 2018 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of
funds) — historic households and non-profit institutions serving households (NPISH) sectors data on currency and

deposits

23 January 2018 — Economic Review: January 2018 — Economic Statistics Transformation Programme: a flow of
funds approach to understanding quantitative easing

17 November 2017 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of
funds) — 2017 matrix update

23 October 2017 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of
funds) — progress on commercial data use

25 September 2017 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of
funds) reconciling sources of historic data for households and the non-profit institutions serving households
(NPISH) sectors

12 September 2017 — Economic Statistics Transformation Programme: Enhanced financial accounts (UK flow of
funds) — A flow of funds approach to understanding financial crises

31 August 2017 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of
funds) estimating the value of other accounts receivable or payable in the UK economy

21 July 2017 — Economic Statistics Transformation Programme: enhanced financial accounts (UK flow of funds)
improving the measurement of company quarterly profits

3 July 2017 - Economic Statistics Transformation Programme: Enhanced financial accounts (UK flow of funds)
progress on financial derivatives data

5 June 2017 — National Accounts articles: The UK Enhanced Financial Accounts; the introduction of the new
securities dealers survey data and expansion of financial sub-sector detail

31 May 2017 — Economic Statistics Transformation Programme: Enhanced financial accounts (UK flow of funds)
commercial data use

31 May 2017 — Economic Statistics Transformation Programme: Enhanced financial accounts (UK flow of funds)
improving the economic sector breakdown

27 April 2017 — Economic Statistics Transformation Programme: Enhanced financial accounts (UK flow of funds)
employee stock options

24 April 2017 — Einancial intermediation services indirectly measured (FISIM) in the UK revisited

29 March 2017 — Economic Statistics Transformation Programme: Enhanced financial accounts (UK flow of
funds) Government tables for the special data dissemination standards plus (SDDS plus)
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https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/experimentalfinancialstatisticsforinsuranceusingsolvencyiiregulatorydataenhancedfinancialaccountsukflowoffunds/2018-04-30
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/experimentalfinancialstatisticsforinsuranceusingsolvencyiiregulatorydataenhancedfinancialaccountsukflowoffunds/2018-04-30
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/historichouseholdsandnonprofitinstitutionsservinghouseholdsnpishsectorsdataoncurrencyanddeposits
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/historichouseholdsandnonprofitinstitutionsservinghouseholdsnpishsectorsdataoncurrencyanddeposits
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/historichouseholdsandnonprofitinstitutionsservinghouseholdsnpishsectorsdataoncurrencyanddeposits
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicreview/january2018#economic-statistics-transformation-programme-a-flow-of-funds-approach-to-understanding-quantitative-easing
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicreview/january2018#economic-statistics-transformation-programme-a-flow-of-funds-approach-to-understanding-quantitative-easing
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsexperimentalbalancesheetstatistics1997to2016
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsexperimentalbalancesheetstatistics1997to2016
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsprogressoncommercialdatause
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsprogressoncommercialdatause
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsreconcilingsourcesofhistoricdataforthehouseholdsandthenonprofitinstitutionsservinghouseholdsnpishsectors
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsreconcilingsourcesofhistoricdataforthehouseholdsandthenonprofitinstitutionsservinghouseholdsnpishsectors
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsreconcilingsourcesofhistoricdataforthehouseholdsandthenonprofitinstitutionsservinghouseholdsnpishsectors
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsaflowoffundsapproachtounderstandingfinancialcrises
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsaflowoffundsapproachtounderstandingfinancialcrises
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsestimatingthevalueofotheraccountsreceivableorpayableintheukeconomy
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsestimatingthevalueofotheraccountsreceivableorpayableintheukeconomy
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsimprovingthemeasurementofcompanyquarterlyprofit
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsimprovingthemeasurementofcompanyquarterlyprofit
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsprogressonfinancialderivativesdata
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsprogressonfinancialderivativesdata
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/nationalaccountsarticles/theukenhancedfinancialaccountstheintroductionofthenewsecuritiesdealerssurveydataandexpansionoffinancialsubsectordetail
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/nationalaccountsarticles/theukenhancedfinancialaccountstheintroductionofthenewsecuritiesdealerssurveydataandexpansionoffinancialsubsectordetail
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsplansforcommercialdatause
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsplansforcommercialdatause
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsimprovingtheeconomicsectorbreakdown
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsimprovingtheeconomicsectorbreakdown
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsemployeestockoptions
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsemployeestockoptions
https://www.ons.gov.uk/economy/grossdomesticproductgdp/articles/financialintermediationservicesindirectlymeasuredfisimintheukrevisited/2017-04-24
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsgovernmenttablesforthespecialdatadisseminationstandardsplussdds
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/enhancedfinancialaccountsukflowoffundsgovernmenttablesforthespecialdatadisseminationstandardsplussdds

30 January 2017 — The UK Enhanced Financial Accounts: changes to defined contribution pension fund
estimates in the national accounts; part 2 — the data

16 January 2017 — The UK Enhanced Financial Accounts: changes to defined contribution pension fund
estimates in the national accounts; part 1 — the methodology

8 August 2016 — Economic Statistics Transformation Programme: UK flow of funds experimental balance sheet
statistics, 1997 to 2015

14 July 2016 — Economic Statistics Transformation Programme: Flow of funds - the international context

14 July 2016 — Economic Statistics Transformation Programme: Developing the enhanced financial accounts (UK

Flow of Funds)

10 March 2016 — Ildentifying Sectoral Interconnectedness in the UK Economy

24 February 2016 — Improvements to the Sector and Financial Accounts

12 January 2016 — Historical Estimates of Financial Accounts and Balance Sheets

6 November 2015 — Comprehensive Review of the UK Financial Accounts including explanatory notes for each
financial instrument covered in the matrix

November 2015 — Bank Stat article on the review of the UK Financial Accounts

13 July 2015 — Introduction Progress and Future Work
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https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/theukenhancedfinancialaccountschangestodefinedcontributionpensionfundestimatesinthenationalaccountspart2thedata
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/theukenhancedfinancialaccountschangestodefinedcontributionpensionfundestimatesinthenationalaccountspart2thedata
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/theukenhancedfinancialaccountschangestodefinedcontributionpensionfundestimatesinthenationalaccountspart1themethods
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/methodologies/theukenhancedfinancialaccountschangestodefinedcontributionpensionfundestimatesinthenationalaccountspart1themethods
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/ukflowoffundsexperimentalbalancesheetstatistics1997to2015
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/ukflowoffundsexperimentalbalancesheetstatistics1997to2015
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/flowoffundstheinternationalcontext
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/developingtheenhancedfinancialaccountsukflowoffunds
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/economicstatisticstransformationprogramme/developingtheenhancedfinancialaccountsukflowoffunds
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/nationalaccountsarticlestheukflowoffundsproject/identifyingsectoralinterconnectednessintheukeconomy
http://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/nationalaccountsarticles/theukflowoffundsprojectimprovementstothesectorandfinancialaccounts
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/nationalaccountsarticles/historicalestimatesoffinancialaccountsandbalancesheets
https://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/nationalaccountsarticles/theukflowoffundsprojectcomprehensivereviewoftheukfinancialaccounts
https://www.bankofengland.co.uk/statistics/articles/2015/the-uk-flow-of-funds-project-comprehensive-review---bankstats-article
http://www.ons.gov.uk/economy/nationalaccounts/uksectoraccounts/articles/nationalaccountsarticles/2015-07-13
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